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B.0.1  Agregados monetarios da area do euro® Euro area monetary aggregates®
Saldos em fim de més End-of-month figures
Fonte / Source: Banco Central Europeu | European Central Bank 10° euros
M3
M2 | Acordos de recompra | Titulos exceto capital Total
M1 Outros depésitos e Depésitos com Total até 2 anos'®)
Circulagéo Passivos a vista Total CHIPEEEED a(tz pre-aav:zz : ;:
monetaria 2 anos
M3
M2 Repurchase Securities other Total
M1 Other deposits and | Deposits redeemable Total agreements than capital I.(sz)
c . o ight d it Total deposit-like at notice up to to 2 years’
urrency in vernignt deposits ota instruments up to 3 months
circulation 1
2 years‘ )
1 2 3=142 4 5 6=3+4+5 7 8 9+6+7+8
09 Dez 769 871 3786 299 4556 171 1917 354 1801566 8275091 327 456 778 960 9381507
10 Dez 808 562 3945 828 4754 390 1806 986 1910919 8472295 428 101 420 457 9320 853
11 Dez 857 482 4009 146 4 866 628 1845318 1959 247 8671193 397 287 466 912 9535 392
12 Jul 871509 4111 234 4982 742 1836 082 2015782 8 834 606 433 905 444 478 9712989
Ago 870 166 4108 847 4979012 1822 301 2026 025 8827 339 417 966 443 500 9688 805
Set 866 652 4156 199 5022 850 1817 070 2028141 8868 061 427 939 406 029 9702 029
Out 864 266 4192 200 5056 466 1834 512 2039387 8930 365 407 139 419639 9757 143
Nov 864 074 4227 527 5091601 1818 428 2047 474 8957 502 414 756 389 110 9761368
Dez 876 787 4292 472 5169 259 1800 672 2076 289 9 046 220 372212 391438 9809 870
13 Jan 856 975 4 253 348 5110323 1792 280 2100 242 9002 844 383619 363 376 9749 839
Fev 855 786 4 264 367 5120 154 1790612 2108 461 9019 226 411898 326 977 9758 101
Mar 867 536 4 303 466 5171001 1797 412 2114157 9082 570 436 365 287 887 9 806 822
Abr 874 708 4 365 676 5240 384 1767 900 2120 526 9128 810 424735 302 398 9 855 943
Mai 879 597 4 385998 5 265 595 1750 745 2123 586 9 139 926 435 651 281898 9857 475
Jun 885 909 4423 868 5309 778 1732912 2123 336 9 166 025 458 442 226 481 9850 948
Jul 892 804 4 406 806 5299610 1730 005 2126 220 9 155 835 410778 275783 9 842 396
Ago 894 196 4431992 5326 188 1731745 2127 473 9185 407 333 335 366 522 9 885 264
Set 894 026 4 453 587 5347 613 1712 290 2121508 9181411 326 028 339735 9847 174
Out 897 947 4 486 444 5384 391 1701848 2114 382 9200 620 306 258 353 135 9860013
Nov 903 355 4528 703 5432 058 1688 506 2115655 9236219 300 457 351 860 9 888 536
Dez 921234 4529 052 5450 286 1686 728 2116612 9 253 626 288 969 313127 9855722

(1) Exceto passivos a vista, depésitos com pré-aviso e acordos de recompra. / Except overnight deposits, deposits redeemable at notice and repurchase agreements.
(2) Inclui unidades de participagao de fundos do mercado monetario e titulos do mercado monetario. / Includes money market funds shares/units and money market paper.

B.0.2  Contribuicdo nacional para os agregados monetarios National contribution for the euro area
da area do euro® monetary aggregates®
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal, Banco Central Europeu | European Central Bank 10° euros

M3, excluindo circulagdo monetaria Por meméria:

M2, excluindo circulagdo monetaria Acordos de recompra Titulos exceto capital Total Emissa@o monetaria

a P P 4 avi até 2 anos® deduzida de numerario

el M_1, exclutlr?d_o Outros dep_osltoz e | Depositos cont-l’p?:e aviso Total CETEm TR S G CalTes

circulagdo monetaria eq'ulpara 1(315) até 3 meses na posse de IFM

até 2 anos residentes®

M3, excluding currency in circulation Memo items:

M2, excluding currency in circulation Repurchase Securities other than Total Notes and coins issued

M1, excluding Other deposits |  Deposits redeemable at Total agreements capital up to 2 years® excluding ﬂ.mse held t()ay)

currency in circulation and deposit-like instru- notice up to 3 months resident MFIs
ments up to 2 years“)

1 2 3 414243 5 6 7=4+5+6 8

09 Dez 54 479 102 693 722 157 894 0 11 860 169 754 17 344
10 Dez 53512 104 682 686 158 880 757 3558 163 195 18 224
11 Dez 50 090 105174 579 155 842 1346 1132 158 320 19 396
12 Jul 51508 95412 592 147 512 1109 3172 151793 19713
Ago 50 033 95 881 606 146 520 1109 3458 151 087 19 698

Set 49 938 94 677 606 145 221 998 3731 149 950 19 624

Out 50211 94 649 605 145 466 998 3952 150 416 19 599

Nov 48 908 96 936 583 146 426 1019 4284 151729 19 657

Dez 47 845 93 661 589 142 095 1018 4432 147 546 19 952

13 Jan 47 045 92 350 593 139 989 998 4693 145 679 19516
Fev 47 183 92788 586 140 557 997 4557 146 111 19 447

Mar 47 857 93 337 601 141795 235 4547 146 577 19 553

Abr 47712 92 376 608 140 695 187 4345 145 227 19 835

Mai 48 626 93 733 604 142 962 153 4210 147 325 19 998

Jun 49 833 92 376 623 142 833 128 4733 147 694 20 069

Jul 50 982 91880 660 143 522 128 4096 147 746 20 537

Ago 49 823 91994 671 142 489 128 4170 146 788 20510

Set 49 577 92 259 682 142 517 0 4314 146 831 20 595

Out 50 360 92 135 688 143 183 0 3 866 147 049 20773

Nov 50 305 93 120 686 144 111 0 3761 147 872 20810

Dez 50 761 92 841 691 144 293 0 3825 148 118 21247

(1) Exceto passivos & vista, depdsitos com pré-aviso e acordos de recompra. / Except overnight deposits, deposits redeemable at notice and repurchase agreements.
(2) Inclui unidades de participagao de fundos do mercado monetério e titulos do mercado monetario. / Includes money market funds shares/units and money market paper.

(3) Sobre o conceito ver notas no fim da publicagdo. / For information on this concept see notes at the end of this publication.
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B.0.3  Principais contrapartidas do M3 da area do euro® Main counterparts of euro area M3@
Saldos em fim de més End-of-month figures
Fonte / Source: Banco Central Europeu [ European Central Bank 10° euros
Responsabilidades ndo monetarias das IFM Crédito ao setor ndo monetario Disponibilidades
n 7 R " » - - - . liquidas face ao resto
Outros depdsitos e Depdsitos com |  Titulos exceto capital Capital e reservas Total Administracoes Setor nao monetario Total e o
equiparados a mais pré-aviso a mais de a mais de 2 anos publicas (AP) (exceto AP)
de 2 anos(" 3 meses
MFIs’ non-monetary liabilities Credit to the non-monetary sector Net external assets
Other deposits and | Deposits redeemable |  Securities other than | Capital and reserves Total | General government | Non-monetary sector Total
deposit-like instru- at notice over capital over 2 years (GG) (except GG)
ments over 3 months
2 years(!
1 2 3 4 5=1+.4 6 7 8=6+7 9
09 Dez 2214152 133 057 2586 032 1798 515 6731756 2837433 13103 231 15 940 664 568 649
10 Dez 2459 350 118 873 2699 681 2021127 7299 031 3186 163 13233 413 16 419 576 636 454
11 Dez 2553 990 115 327 2799 609 2219 055 7 687 981 3130 452 13 276 857 16 407 309 943 209
12 Jul 2424 477 111 939 2764 698 2353670 7654 784 3328 808 13 161 344 16 490 152 981738
Ago 2427 056 110 664 2746764 2361899 7 646 383 3322374 13105614 16 427 988 988 576
Set 2424 105 109 231 2726 034 2405735 7 665 105 3370 366 13 103 641 16 474 007 998 172
Out 2411206 108 537 2707 282 2394 207 7621232 3395222 13 074 226 16 469 448 992 393
Nov 2408 634 107 820 2702079 2408 682 7627 215 3425 540 13 075 761 16 501 300 1056 893
Dez 2403 551 106 021 2672060 2395 851 7577 483 3365712 13 044 934 16 410 646 1052 575
13 Jan 2398 240 105 057 2645 265 2387 598 7 536 160 3397 283 13 014 497 16 411 780 1025 534
Fev 2391273 103 050 2657 039 2378 145 7 529 507 3397 207 12 990 084 16 387 291 1013 886
Mar 2409 248 101 534 2632139 2414138 7 557 059 3435926 13 023 376 16 459 303 1046 235
Abr 2402 366 99 666 2603 314 2390015 7 495 361 3460 340 13 034 263 16 494 603 986 368
Mai 2407 982 97 514 2584 047 2377 693 7 467 236 3479 004 13 005 109 16 484 113 1043 511
Jun 2404 266 96 248 2561379 2335756 7 397 649 3491012 12 947 067 16 438 080 1017 560
Jul 2399 187 95 260 2526 780 2366 202 7 387 429 3460 041 12 887 606 16 347 647 1037 959
Ago 2391023 95 053 2515993 2392170 7 394 239 3440 035 12 844 275 16 284 310 1090 148
Set 2387702 92 931 2507 471 2372624 7360728 3426 947 12 854 632 16 281 579 1086 951
Out 2389 628 92 474 2515124 2377 676 7 374 902 3458 346 12 801 169 16 259 515 1115185
Nov 2390 909 92 215 2513048 2358 223 7 354 395 3434 547 12785131 16 219 678 1145 195
Dez 2379 696 91 591 2500 350 2342 575 7314212 3357 786 12 680 872 16 038 658 1181204

(1) Exceto passivos & vista, depdsitos com pré-aviso e acordos de recompra. / Except overnight deposits, deposits redeemable at notice and repurchase agreements.

B.0.4  Contribuicao nacional para as principais National contribution for the main
contrapartidas do M3 da area do euro® counterparts of euro area M3®
Saldos em fim de més End-of-month figures
Fonte / Source: Banco de Portugal, Banco Central Europeu [ European Central Bank 10° euros
Responsabilidades nao monetarias das IFM Crédito ao setor nao monetario Disponibilidades
- o » » » o ~ - - liquidas face ao resto
Outros depdsitos e Depésitos com Titulos exceto capital Capital e reservas Total Administragoes Setor nao monetario Total o mTs
equiparados a mais pré-aviso a mais de a mais de 2 anos publicas (AP) (exceto AP)
de 2 anos(! 3 meses
MFIs’ non-monetary liabilities Credit to the non-monetary sector Net external assets
Other deposits and Deposits redeemable Securities other than Capital and reserves Total General government Non-monetary sector Total
deposit-like instru- at notice over capital over 2 years (GG) (except GG)
ments over 3 months
2 years(!
1 2 3 4 5=1+..4 6 7 8=6+7 9
09 Dez 52 668 0 50 166 51752 154 585 33 365 355720 389 085 -33 108
10 Dez 68 090 1 51706 55 690 175 487 55 029 371687 426715 -21647
11 Dez 77 532 3 46 537 55701 179773 54 999 359 087 414 087 -10 671
12 Jul 72 891 5 37713 63001 173610 59 327 337 209 396 536 -226
Ago 72 265 9 37233 64 098 173 605 60 629 333 124 393753 1964
Set 71994 9 36 709 65510 174 222 61989 331147 393 136 2270
Out 71919 6 36 429 66 011 174 365 61612 328 942 390 554 2419
Nov 71269 1" 36 481 66 444 174 205 62 696 327 374 390 069 2806
Dez 71087 3 36 557 65075 172721 60 314 323 921 384 235 -255
13 Jan 71090 3 37 903 66 434 175 429 61743 323 681 385425 791
Fev 70718 4 36 798 65618 173 138 62312 321843 384 154 452
Mar 70 790 4 35943 66 150 172 887 62 884 319 511 382 395 92
Abr 70 821 4 34 907 65158 170 890 64 229 318 734 382963 -322
Mai 70101 5 33414 64 430 167 951 63 787 318 355 382142 -1715
Jun 70 192 4 33392 61692 165 280 64 508 318 037 382545 -3816
Jul 70270 3 33 003 62718 165 994 64 161 316 580 380 741 -1784
Ago 70 561 4 32 505 63 168 166 238 64918 314 670 379 588 -359
Set 72075 4 32295 62 406 166 781 65444 313314 378758 3
Out 72 251 5 31909 62935 167 099 66 430 312379 378 809 451
Nov 71835 3 31787 62933 166 557 65529 311447 376 976 -1835
Dez 71955 2 31453 62 041 165 452 61271 309 693 370 965 -1894

(1) Exceto passivos a vista, dep6sitos com pré-aviso e acordos de recompra. / Except overnight deposits, deposits redeemable at notice and repurchase agreements.
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B.0.5  Agregados monetarios da area do euro Monetary aggregates of the euro area
e contribuigdo nacional@® and national contribution@®()
Taxas de variacdo anual Annual growth rates
Fonte | Source: Banco Central Europeu / European Central Bank Em percentagem |/ In percentages

Agregados monetarios da area do euro Contribuigdo nacional Peso relativo da contribuicdo nacional

M1 M2 M3 M1, excluindo M2, excluindo M3, excluindo M1, excluindo M2, excluindo M3, excluindo

circulagdo monetaria circulagdo monetaria circulagdo monetaria circulagdo monetaria circulagdo monetaria circulagéo monetaria

Euro area monetary aggregates National contribution Relative weight of national contribution

M1 M2 M3 | M1, excluding currency | M2, excluding currency | M3, excluding currency | M1, excluding currency | M2, excluding currency | M3, excluding currency

in circulation in circulation in circulation in circulation in circulation in circulation

1 2 3 4 5 6 7 8 9

09 Dez 12.4 1.6 -0.2 03 -5.4 -3.2 1.4 21 20
10 Dez 4.1 21 1.1 -1.5 0.7 -3.8 1.4 21 1.9
11 Dez 22 2.0 1.7 -6.5 -1.5 -2.6 1.2 20 1.8
12 Jul 4.6 3.3 34 -3.6 -6.2 -5.4 1.3 1.9 1.7
Ago 5.0 3.1 2.8 -24 -6.7 -5.6 1.2 1.8 1.7

Set 55 3.3 29 3.3 -6.9 -5.6 1.2 1.8 1.7

Out 6.0 4.1 3.8 3.7 -8.7 -7.2 1.2 1.8 1.7

Nov 6.4 4.5 3.8 2.0 -7.3 -5.5 1.2 1.8 1.7

Dez 6.4 4.4 3.4 -4.4 -8.5 -6.8 1.1 1.7 1.7

13 Jan 6.3 43 34 -3.8 -8.7 -6.3 1.1 1.7 1.6
Fev 71 43 3.1 -1.9 -6.9 -4.8 1.1 1.7 1.6

Mar 7.0 4.1 25 23 -4.5 -3.2 1.1 1.7 1.6

Abr 8.5 47 3.1 -0.4 -4.5 -3.4 1.1 1.7 1.6

Mai 8.1 46 28 -1.2 -3.5 -3.0 1.1 1.7 1.6

Jun 74 42 24 23 -2.9 -2.4 1.1 1.7 1.6

Jul 6.8 3.9 20 -0.9 -25 -2.5 1.2 1.7 1.7

Ago 72 43 25 -0.3 -26 -2.9 1.1 1.7 1.6

Set 6.7 3.7 1.9 -0.6 -1.8 -2.1 11 1.7 1.6

Out 6.7 3.3 1.5 04 -1.5 -2.3 1.1 1.7 1.6

Nov 6.9 3.3 1.7 3.0 -1.9 -3.0 1.1 1.7 1.6
Dez 5.6 24 1.0 6.2 1.2 -0.2 1.1 1.7 1.7




